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M HIII"/bETbE OB/IAIIIhEHO T AKTYAPA
o oI4HAHCLTIC KHM r{3 B ErrrrAI UMA

H roArilrrrbEM H3BErrrrAlv o rrocJroBArbv
,,AMC OCI4IYPA}bE" A.A.O.

3A2013. TOAHHy

Ha saxree ArcqnoHapcKor ApyrrrrBa 3a ocuryparbe ,,AMC ocuryparbe" a.A.o. H3

Eeorpaga, Pysnerroea 16, y cxla4y ca qnaHoM L82. cras 1. raq.41 3axoHa o ochryparby

[,,Cnyx6euu ua*rux PC", 6p, 5512004, 7012004, 61.12005, 8512005, L0Ll2007,
6312009 - oA"rryxa VcraeHor cysa, 1.0712009,99/201.1, 119/201.2 u 116/2013 - y
Aa,rbeM Ter{cry: 3axoHl n rar{KoM 3. O4nyxe o caAp}KlrHH MIirrrJberba os,lailheuor
anTyapa (,,Cnyx6eHrz f"racHHK PC",6poj 1912005), ay Be3H ca r{/IaHoM 156. crae 1. lraq.

1), sa2012. roAr.rHy 4ajer"r cle4ehe MLnu,rbeFr,e:

r. oIIllITvl AEO

a) Hasue dpywmea, ceAuwme dpywmea u odrtuK opeaHu3oearca

AxqnouapcKo ApyrrrrBo 3a ocuryparre ,,AMC ocuryparbe" a,A.o., ca ceAVIIrreM y
Eeorpa4y, Py:nelrona 16 [y lanevr reKcry : fipyurrno) opraHlzsoraHo je Kao

aKr-lHoHapcKo ApyrxrBo 3a ocHfypan e (ornopeHo aKr.lrroHapcKo 4pyureo).

5) Epoj pewerua Kojurv je |pywmey usdama doseona sa pad

lpyurrny je peuerreM CaeesFror Mr.iHHCTapcrBa sa QnHaucuje, 6p. 4/1-12-
I77197 o4 15.01.1998. ro4uHe, Aara Ao3Bo.ra 3a paA. l4gMeHe uuu4u)atuor perleFla

AoHerileHe cy 04.10.2002. ro4r,tre no4 6pojerur 413-02-0017 /2002-l xojrau je lpyurrno
nporrrHpr,rJlo cnojy AeJrarHocr v Ha o5ae.[,aFLe nocJroBa ocra.[nx HMoBHHcKHX

ocr.tryparba u He3roAe. Ha o*rory peuerba Hapo4He 6aHxe Cp6uje f. 6p. 2560 oF,

24.03.2006. roAune lpyurno je ycnra4uno opraHrr3arlujy, craryrr Apyre or{IIITe aKre H

aKTa rrocJroBHe rro.rraTr,rKe ca o4pe46ar'.ra 3axoHa u po6uno Ao3BoJIy sa o6aeJbaFbe

nocJroBa ocnfyparba MoropHHX Bo3Hra-KacKo, TIIuHCKHX Bo3vra Kacxo H o6aeesHor
ocufypaFba oA oAroBopHocrlr y cao6pahajy, xao nocJroBe ocl,IrypaFba Bo3aqa u nyrHuxa
oA noc,reAr'r qa uecpehHor cnyuaja,

Ha ocHony peneFba Hapo4ue 6asxe Cp6uje f. 6p. 10802 o4 18,09.2007. ro4use
[pyrurno je go6uto AosBoJry 3a o6aeJbaFbe nocroBa cBHX Bpcra Hex(HBorHI4x

o cr4fyp a rba,

O4,,rynor'r o fipecraHxy o6aenama o4pel;euux rocJIoBa Cmynrurune {pyurna o4

30.12.2008, roAuHe 6poj 615109, [pyurno je npecraro ca o6ae"rbaFlet'4 noc.roBa

ocTa"lnx ocnfypatl)a r4MoBHHe, ocTaJ'rHX ocafypaFL'a oAfoBopHocTr4 11 ApyfHX BpcTa

He)KHBoTHHX oclrrypama y cKnaAy ca qraHoM 28 cras l rauxa 2) nop, (31 saxnyvuo ca

31,12.2008. roAuHe, flpyurrno je naxoH AoHoiletra HaBeAeHe oAnyxe go6uno peue]be
Hapo4He 6anxe Cp6uje 6p. 5005 o!\ 26.05.2009. ro4uHe rcojur'a ce ra:4aje Ao3BorIa

{pyurrny sa o6asJbaH,e trocJroBa He)KflBorHllx ocHfyparba H To ocnryparba oA He3roAe

ra 4o6poeoJbHor 3ApaBCTBeHor ocurypaH,a r4 ocnrypaFba MoropHHX Bo3I,Ina - KacKo,

TTTHHCKHX Bo3:ara - KacKo u o6aee:uor oczryparba oA oAroBopHocru y cao6pahajy.
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{pyutrro je 14.06.2013. ro4vHe roAHe.rro 3axreB Hapo4Hoj 6auqn Cp6nje sa
npo[Il4pe6e Ae/rarHocrz Ha cBe Bpcre Fre)r(HBorHr.lx ocHryparba. Ha ocHoBy peuerba
Hapo4ue 6aHxe Cp6uje H0 HEC 6p, 68 op,171,2,2013, ro4uue lpyurrao je go6uno

Ao3BoJIy sa o6asr,abe noc.noBa cBI4x Bpcra HelKHBorHr4x oclrryparba. V nponucaHoM
poxy lpyurno je roAHe.[o 3axreB AreHqnju 3a npHBpeAHe perncrpe v AaHa
06.01.2014. roAHHe go6r,vto Peneme 6p. B[13917912013 o6snpovr 4a Hr.rje Aoilno Ao
rrpoMeHe uaQpe AeJrarHocru, Hane4eHo Penreme {pyrurno je y nponracaHoM por{y

AocraBl4Jro Hapo4Hoj 6auqn Cp6nju. Awalyhu y Bvr1y 4a je {pyutrBo rlpolxl{perbe

Ae.rrarHocrlr ynLr caJro y 2014,-oj ro1ktHll, lpyurrno je y 2013.-oj ro4uHl.r roc.rroBa,ro y
cKnaAy ca Peuert,eu Hapo4He 6aHxe Cp6ule 6p. 5005 o!,26.05.2009. ro4uHe, oAHocHo
o6aeJbaro floc,rloBe HelI(HBorHr,rx ocHrypatla rz ro ocr4ryparba oA He3roAe L1

4o6poeonHor 3ApaBCTBeHor ocuryparba H ochrypaFba MoropHlrx Bo3r{Jra - KacKo,
rrrr.rHcKrzx Bo3lrJra - KacKo n o6asesHor ocv rypatla oA oAroBopHocru y cao6pahajy

e) Epoj peweH,a o ynucy y HadnurcHu pe?ucmap npuepe}uux lpywmaea

flpymrno je perr,rc'rpoBaHo xo4 Arenqraje sa rpHBpeAHe perucrpe y Eeorpa4y,
Perue,rreru 6poj :4494212005. flporueHe noAaraKa o nprzBpeAHoM cy6jexry
pefv crpoBaHe cy noA 5pojenuua : 11779912006, L46752/2008, 1.94293/2009,
68332/2010, 13275/2011, 27t4L/2011, 71477 /2011., 86350/201.7, 154795/20L1,,
888431201,2, 107199/2012, 470231201.3, 47849/201.3, 50432/2073, 57509/201.3,
61.9 45 / 201,3, 619 45 / 2073, 139 1.7 9 / 20 L3, EACI 29 / 20 13 u 9,6L / 207 4.

z) MamwrHu 6poju nopecKu udeurnufiuKaquoHu 6poj @AE) fipywmea

Marn.rFrpr 6poj {pyursa je t7 t7 647 I, gorcje IIHE 100000563.

d) fioseo"na 3a pq|

V cxra4y ca Aarvw perxeFbeM Hapogue 6auxe Cp6uje f.6p, 5005 op,29.05.2009.
roAlrHe, {pyulrno je y 201,3. roAr,rHrl 6ulo perucrpoBaHo sa o6aeJbame nocJloBa

[nr"rajyhr.r y BAAy AeraJbe o6paf eue y nocreABeM craBy no4 6] ):
Ocnrypana oA He3ro4e u 4o6poBo,rbHo 3ApaBcrBeHo ocnrypabe,
Ocnrypana MoropHHX Bo3n.rra-Kacmo, r[rrHcKux Bo3IrJIa-KacKo H

o6anesuor ocnrypalba oA oAroBopHocrl y cao6pahaiy.

fi) nuae odeoeopuo sa 3aKorrurnacrn paAa fipywmea

OsrauheHo "rnrle sa 3acryflarbe fipyurrsa y 2013. T>AVHV 6no ie feHepaluu
Ar.rper(rop tlpo$. Ap Byvera Mau4zh, JMEf 1,712943794417, xoju je O4lyxot't
Ha4sopHor o46opa {pyurrea 6p. 0I-84513 oA 28.06.201,2. roAHHe, usa6pau v
nocraB,rbeH aa f eHepaaHor Ar4peKTopa n IIpe4ceAHr,rKa I,le npuuor o46opa.

e) Ilodaqu Hq ocHoey Kojux ce daje oeo rvnntrrbetbe

IIo4arlr,r xojn cy ropzuheuu Kao ocr{oB :la AaBaljre Ml4tuJbeFba cy:
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OrzuaHcujcKh n3BerrlTajrz a{pylrrna :a 2013.-y rouvlry;
fo4uurrca n:seurraj o rrocJroBarcy za 2013.-y roAHHy;
I,l:neruraj o cuporolier$y rrollr4rr,rKe ctrocl,rrypal-ba H peochl'ypart'a y 2013.-
oj ro4ann;
llo4aqn Cexropa 3a rrpaBlte lloc.roBe H JbyACKe pecypce {pynrna y Be3I4

perlrcrpallHje 4ela'rHocrn /lpyurrIJa, ofltrlllzx tlKara H aKara Itoc"IIoBHe

NONI,IT[IITE;

Ilo4aqr,r Cercropa 3a $raHaucaje H paalyHoBoACTBo {pyurea y Be3}r

lTvtKBAAHOCTvt l'l AeIIOHOBaILa LI ynararba CpeACTaBa TeXHAqItUX A

rapaHTHHx pe3epBId, o6pauyHa AoIrprIHoca sa fapaHrna Qou4;
IIo4aqra Cenropa sa tr4'l' y Be3v crarl,ICTHqKHX rIoAaraKa;
llo4aqrz aKTyapa {pyurrna y Be3I4 o6pavyHa rexHnqKux pe3epBI{,

caMo np r{Apxaj a, o c'ru ap e LI HXtexH ULTKLIX p e 3ynrara n o cr arlax a KTyap cKllx
nosaquja;
I4ar:emraj 14urepnor peBn3opa o npr,lMeuH ycnoBa ra rapr.rQa.

rr rrocEEAH AEo

Ilpe4aorn aKara noc,[oBHe no,[r,rrriKe, Kao 11 lrpeAno3lr r.I3MeHa u AorryHa rLIX

aKara, AocraBrbeHr,r cy Hapo4Hoj 6auqrE Cp5nje y poKoBr4Ma rlpo,rl4caHar'l y vnauy L56.

c'ras 2.3axoua.

7. IlputveHq Onwmux u noce.6uux yctroeq ocueypatuq u mapu$q
npeM'aiq

Ha ocHoBy foAr4rrtrber nane.urraja uHTepHe penr,rsrzje o o6as.IbeuuM KoHTpo.[aMa

nprzMeHe ycJIoBa a rapr,r$a npeuuje roKoM 201,3.-e roAnHe H ysopKoBana, yrnpf'eua cy

noje4uHavHa oAcTynarba [poy3poKoBaHa HeHaMepHI,IM nponycrvMa y nouToBaFby

rrponr4caHnx [por{eAypa. C ruu y Be3r.r HeorrxoAHo je 4a {pyturBo HacraBI4 aKTHB}rocrlt

ua javarsy crrcreMa HFrrepHHX KoHTpoJIa, FrapoqHTo y rpaHHqHHu clyuajesnua.
Toxorur 2013.-e roArdHe 6uto )e Lr3MeHa Iz AorryHa rapuQa, no ocHoBy ocurypaFba

He3roAe (naaj 2013.J H MoropHHX BosuJra-Kacrco [aerycr 20L3,) LI ToM npI{JIH'KoM cy

ucTa ca Mr,IIIIJbeFbeM oerrartrheHor aKryapa AocTaB,rbeHa Hapo4Hoj 6auqu Cp6nje y poKy

npe4rafenoM .Ir, 156. craB 2, 3arosa o ochfypamy. [aHa 24.1'2'2013. foAl'IHe

Ha4sopHz o46op je ycnojuo u HoBe yc.roBe rz raprzQe IzMoBHHCKHX ocHfyparba y cKJIaAy

ca 4o6njeHoM AosBoJroM 3a tlpottruperr'e AenarHocrvt ca oA,[ox(eHoM npHMeHoM oA

AaryMa ynaca npotulrpelba AeJtaTHocru y AreHquju ea ilpvBpeAHe perl4cTpe (yuzc
H3BpureH lana 06.01 .2014. ro4rzue].

{pynrrno je y 2073.-oj ToIVHV ocrBapLi,rlo cle4ehe MepoAaBHe rexHI'Ir{Ke

,TITATE :

t 6es nopexqnje nouerHor craba rcoje je cnpoBeAeHo
Mr.rtrr,rbe tra o e,l auheHo r aKTyap a s a 20 12.-y f oAa Hy.

IIDOMCT A HA OCHOBV

Ocrlrwan,e oA nocrleAlrlra Hg3roAe

BOJbilo 3aDaBcTBeI{O OC

Ocurvoarue M oroDHltx B03]4ra

Ocr.rr. oA oAroBopHocru r6or ynorpe6e lte
reryhuKpo3
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Mepo4anHz rexHHr-rKH pe3y/rrar (MTP) je y 2013. roA?rHLr 6Ho sehn oA L roA
ocvtrypalba oA noc,reAnr-le He3roAe (2,23) u 4o5poeo,rbHo sApaBCrBeHor ocHrypalba
(2,1.1). llpocevaH MTP y rephoAy 2002-2013 KoA ocarypaFba He3roAe je 0,66, a KoA

4o6pononuo 3ApaBcrBeHor oct4rypama 0,69. Pasror HeraruBHocrn je nojana eeher
6poja urrera KoA xlujeHra ,,Te.reKoM" xoju panujr4x roAr,rHa uuje 6uo y noprQe,ry
{pyrurna, a caMo ABa Meceu,a y rory 2012. r'opuHe, o qeMy 'rpe6a Bo1krrv paqyHa
npunlrKoM noreuqujalHe o6Hose ocLtrypalba.

Mepo4anuu rexHLrLrKH pe3y,[Tar ayrooAroBopHocru [0,50J je ueraruruuju za

13,60/o y oAHocy aa 2012 roAHHy rrpoy3poKoBaH pacroM noprQena, ann je v Aarbe
HLIXLT oA BalxeroAt4ttrrr'er rrpoceKa [0,50J. Mepo4anHu rexHHr{KH pe3yJrrar ayroKacKa
je nuxu y oAHocy sa 2012. foAHHy u 6ene>xvt ona4ajyhn rpeHA, rrrro ca acneKTa
yllpaBJbarba pl4suluzMa oclzryparba ocraB,rba lroryhHocr xopexqnje nper',rujcxux crorra

[nporurenor'l pacrroAene npemuje AJrvr KoHr(ypeHTurajor'r nony40r'l) y3 HarroMeHy

{pyurny Aa ce Hapoquro o6parn fia)Kria Ha rporxKoBe crrpoBoferra ocurypaFba

[nponalaxeme jeQrnHnjnx KaHaJra npo4aje, Aarby ayroMarusar\vjy roc,roBHr4x
rpoUeca vt cn.) ycr'egrpeHAa naga noprQen,a.

Ha yxynHoM Hr{Boy y 2013.-oj roAlalr-r4 MepoAaBHr,r rexHur{Kr4 pe3ynrar y
caMorlpuApxajy sa cBe Bpcre HelKHBorHlrx ocnryparba A3Hocvs je 0,6106 (670/o) u
ycre1 pacra noprQena tonuju je y o4Hocy Ha vcrv y 2012.-oj roAHHH xa4a je H3Hocr.t o

0,5398 (5+%), Te cMarpaM Aa AoBoJbHocrrapraQuor cncreMa, oAHocHo noxpuhe
pv3nKa ocuryparba n 6ygyhux o6agesa no rureraMa, Ha AaH 37.12,2013. ro4uue Hnje
yrpolxeHa, ys rlpernocraBKy oAplxaBarba vrJrr4 ynanpefema [ocJroBHHX rrpoqeca,
cra1unsux yc,rroBa iloc.rroBaFba, 3aKoHCKe peryrarr,rBe r'r cyACKe [paxce.

2. IlpuneHa OAnyKe o KpumepujyJvruJvta, HaquHy ymephuear$q u
madenu JqaKcurqanHoe camonpudryrcajq u yKynHoJvt u3Hocy
co"tqonpudpwaja

04ayxy o KpHTepH jyvtuva, HatrHHy yrnpf nnarra, ra6enu MaKcuMa,[Hor
caMonplrApx{a;a H yKynHoM caMorpHApxajy flpyurrBa Aor]eo je Ynpannlz o46op

flpyurrna sa 66 ceAHI4rIH og26.04.2007.ro4uue, a rocneArby I43MeHy vt AorryHy Ta6ele
MaKcHMaJrHor caMonpr44pxaja AoHeo Ha 9B ceAHr4rlr4 o4pxauoj 11.12.2009. V npu,rory
O4lyxe Aaro je MHurseme oe.rrattrheHor aKTyapa H eKoHoMcKo Suuaycujcxu
rroKa3areJbu rcoju cy HlaHla[rvt ocHoB 3a AoHorxeme npeA,,roxeHe O4lyne .Iuju je

cacraBHr4 4eo ra6era MaKCuMaJrHor caMonplr4pxaja. Hase4eua ra6ela MaKcnMa,[Hor
caMonpuApxaja nvtje HMaJra BpeMeHcKo orpaHHqerbe re ce ca lLeHoM rIpHMeHoM

HacraBa.ro u y 201-7., 2012. u 2013. roguHH, re je flpylrreo y npoqecy go6uja*e
Ao3Bone 3a nporxnpeFbe AenarHocru, H3MeHr{Jlo ttpeAMerHy oAnyKy xoja je ycnojeHa o4
crpaHe Ha4sopHor o46opa flpyurrna ua 26.-oj ceAH]rur4 o4pxauoj 24.1,2.201,3. roAHHe

ca royerKoM npuMeHe y 201,4.-oj toA:r.Hlz..

Ta6ena MaKCHMa-rrHor caMonpu4pxaja je yrrpf eu a y cKilaqy ca Kp HTepajyuuua
Lr3 HaBeAeHe O4nyxe, oAHocHo y ctna1y ca rrpaBu,rrnMa aKTyapcKe crpyKe H crpyKe
ocr4ryparLa. Marccprvra.rrHr,r caMorrpll4pxaj l[pyurrsa y 201,3. roAI4Hrl, nocMarpaHo y
eBpLrMa, uuje ruerrau u ro oA 2010. rolnHe, jep je lpyurso ocrBapeHliM pe3ynrarnMa
ynehasalo Kanar{HTer, urro je yje4Ho ycreA naAa Kypca Har{uoHanHe BaJIyre ycnoBvrJro

HoMHHaJTHo noeehaFbe car'ronpn4pxaja H3paxeHof y HarIHoHaluoj Banyrvl.
Maxcnr'larHn caMonpHApxaj flpyurBa ].r oAroBapajyhz MaKcuManHI4 caMonptlApxaju y
aficonyrHoM H penar]tBHoM lr3Hocy no BpcraMa ocurypaFba o6ez6e\yjy cta6wnuocr y
pa4y {pyrurea,
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HsFrocn npey3err,rx pvr3rna, rro BpcraMa ocvryparba H yKyrrHo Lr rrorpr{BeHocr
yKynHof H3Hoca [pey3eThx pr43krKa rz3HocoM concTBeHnx cpeACTaBa npI,IKa3aHLI cy y
Hsneurrajy o cnponof ersy norHTriKe caocr.rryparbav peocr4ryparba {pyurrna sa2013.-y
roAHHy v Aarv cy y oxBrzpy MnrxJberba os,rraurheHor aKTyapa Ha HaBeAeHLr Lr3BerilTaj,

KOJH IIpeACTaBJba CaCTaBHLT AeO OBOr MHrr|rbe]ba.

fpyurrno je y cnor'r nocJroBarby np?rMer-baBano HaBeAeHy oAJryKy.

3. [IputveHa npasulrHuKq o ycfloeuJvrq u HaquHy denouoean+a u
yna?qrca cpea cmaeq 4pywmeo

Ha
cpeAcTBa
pe3epBe

AaH 31.12.2013. roAHHe, npeMa QzHaucujcxor',r Hsneurrajy lpyurrna,
TexHuqKe pe3epBe cy u3Hocnna 2.O89.283 xuna4a AnHapa. Texnnqxe
y caMorrpuAp)r(ajy cy Ha laH 31.12.2013. roAnHe w3Hoct4re 2.065.947

xulba

IIOHOBATbA H JIATA.IbA TEXHHIIKIIX 31.72.2013.:

HanoN,reua : Axqraje YHuaepsal 6aHxe cy Ha AaH cacraB.rbaFba Qr,ruaHcujcxtzx uaseuraja
npeMa lrsneurrajy 6ponepa {pyrurna 6ute ua,,open market" Lt roByqeHe cy y 2014'
f oArzHI,I.

HADA.

IIDeuocna npenuia concrBegor noprrbe.na 964,303.694

IpeuocHa npeuuia no npfiMJbeHHM caoc14rypaFbHMa 8.72L,75t

Peaepsacaue [rrere concrBeuor noprdena 77 4.7 61_.083

I'C3CDBHCAHC IIITCTE NO IIDIZMJbCI{HM CAOC},IIVDAI+,HMA 2.254.983

Pesepse 3a H3paBHalbe pH3r.tKa 3 3 9.841.5 34

YKYNHE TEXH14I{KE PE3EPBE 2.089.283.0s3
flDeuocua nper4aia Aara V peocr4rypalbe 0

V{eo DeocarvpaBaqa y pe3eDBUcaHHM rrlreraMa 23335.632
TEXHlIqKE PE3EPBE Y CAMOIIPHNP}ITAIY 2.065.947.42r

oA BpeAHOCTI{ r{ r4HCTpyMeHTr{ rp}(HrXTa HOBqa

cy u3Aane PC u H.5C, oAHocHo XoB 3a xo.je rapauryje

AKrIlri€ koinMa ce rpryje Ha PT, o4aocro Ha MTII (ra.tr<a 4,

rojur.ra ce Tpryje -"Open market"
ce rurvie na PT - cerM€lrr JrncruHr

XoB koiuMa ce rpryje Ha peryJlncauoM

, o4nocHo Ha MTII, xo4 r<ojnx je y oAryIIu o

IBAaBalLy, T.l. npocnekly lacHo u3paxeEe HaMepc
yr<.rbyq.rrBaH,a Ha pery./rHcaHo rpxurnre (ravxa 4,

,r(o 10% y xapl r je,

a 4o 5% y amqujc,

no)eg. no 7Vo

XoB u arqnje KoiHMa ce He rpryje, Ti, Ayx(rrH.rKe xaprHie
oA BpeAHocTI{ H aKqltle Kole HHcy yxJt'yrleHe Ha

qpranlnoBaHo r.p)t{Hrrrre, oAHocHo MTII, [rau, 4. no4rav,
an. 1. u 'ra..r. 4, [onra.r. 2, an,3,

14HBecrur{uoHe HeKperHr{He ('ravxa 4, rtoATaqKa 1
3 n ra"rKa 4. [oara.rKa 2. an

o6.nure nra* 4, an, 4, u 5, nra,+ L7
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Kol norcpnha TexItI4tIKIzx pe3epBa flpyrurno je rtoLrrroBa"[o ttponHCaHa
no]eAHHaqHa ofpaHuqeFba AeIIoHOBaFba H ynafaFba cpeAcTaBa TexHHrrKLtx pesepBLL

Vcle4 cralia Ha QnHanuzjcror'a rpxHUJTy, oAHocHo rpxurury HoBrIa vl

Ka[HTaJra, rrpaMeraH je rpeH4 naAa crone npuHoca Ha y,[o)KeHa cpeAcrBa, a rvtMe vr

ocrBapeHux ttpaxoAa oA AerroHoBarua v y,rraraFba, C rHr,,r y Be3H {pyrurno 6urpe6ano
4a o6paru AyxHy rIilKFby ua oeaj cerMeHT floc,rroBaFba, Hapoqr4To ca aneKTa r{crryFberba
cTpaTelllKIzx I,I IIrlaHCKHX Be,[HrIHHa.

Ha AaH 3L.I2.2A13. roAr.rHe fipymrno ie o6es6egulo 4ucnepsujy
AeIIOHOBaI{,a U ynalal5a CpeACTaBa 'IeXHHTIKI,IX pe3epBll, y CK/IaAy Ca

KBaHTHTaTUBHnM xplrrepujyMr,rMa r,r3 oAJryKe Hapo4ne 6anxe Cp6uie.

Ha 4au 31,.12.201.3, roAHHe cpeAcrBa rapaHTHrrx pe3epBr.r cy r.r3HocH.rra yxynHo
746.211 HAIJA:

OCHOBHII u OCTA-iIH KAIIIITAII 641.723
Aruuicra Karrl4Tan 6+L.723
HEYTI"IAGEHH YNI'CAHI,I KATII,ITA"TI 0

PE3EPBE T{3 AOEI4TI4 685
PEBA"IIOPII3AIII4 O HE PE3E PBE 99.749
HEPEA"III,ISOBAHII AOBIIIIn I]O OCHoBy xoB PACIIoJI. 3'A IIPOAAIy 0

HEPEA"/III3OBAHII IyEInUn tIO OCHoBy xoB PAC[O,[. 3.A IIPOAAIy 24.682
ILo 50 o/" HEPACIIOPEBEHE.4OEIITI,I 143 PAHI,IIHX fOnI{HA 22.472
[Plr3HATl4 o/o HEPACIIOPET)EHE AOEI,lTl4 H3 TEKyliE TOAHHE 6.224
TYEI,ITAK PAHI,TIIX TONLIHA 0

TYEI4TAK TEKY'h E TONUHE 0
OTKYIUbEHE COTI CTBEHE AKII.PI,IE 0
IAPAHTHA PE3EPBA 746.2L7

C'rpyxrypa AerronoBarba vr yJrararba cpeAcraBa rapaHTHe pe3epBe Ha AaH
31.12.2013. roAHHe usrnegana je:

LpeACTBa TeXHHqKHX H fapaHTHHX pe3epBH Cy yTBpDeHa y CKratry Ca aKTr4Ma

[oc,rroBHe rro,rrl{TlrKe {py[rrsa, 3axosor'l H oAfoBapajyhuv rroA3aKoHcKuM aKTuMa,

fpynrrno je Ha 4aH 37.12.2013. roAurHe o6ez6eguno noxpuhe rexHuqKux pe3epBu y
cKJIaAy cao6nu4uvta IIponr4caHHM 3aKoHoM, oAHocHo noA3aKoHCKaM aKTI4Ma 3arcoua.

tt31^.I2.2O13.

|PABEBH.HCKII OEI, KOII4 CIIY)KE 3,A OEABJbATbE

YHANPEA N.TIATEH14 TPOIII KOBH TIPHEABE
H EMATEPI4 IAJ'IHA Y"IIA|ABA

A I,IME OEE36EBETbA
IOPOqHOM AIIHAPCKOM KPEAhTy (r.rcrn.re jynzr2Ot4^) u

E KOIE HHCY YK-TbY
qKE XOB KOIE HI,ICY YK.TbYqEHE HA PT / MTTI

vKynHo
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4. llpunerua [IpaeunHuKa o rtqKcuJvtqnHuJvr cmonqma petrcujcrcoe
dodamxq

Tporuxonn cuponotlema ocuryparba 6es rpouKoBa y sesu ussul';aja, nporleHe,
rvKBu4a\vje u ucnnare HaKHaAa rxre'ra n yfoBopeHHx H3HOCa, H3HOCg 868.526
xvrba4a AHHapa, Te vcrr4 pe}Krz]CKlrM AoAa'rKoM Hr,rcy noKpnBell^u y H3Hocy o4360.670

Karco je MepoAaBaH TexHHqKr.r pesyrrar y caMorrpuAplKajy 510.353 xvrrbaAe
AnHapa, a 4eQuqnr r.r3Bopa sa ronpnhe TCO [507,85,6 xnmaga gnnapa) ua pexujcxor
AoAarKa Marbr4 oA HaBeAeHor H3Hoca, To Ha yKyrrHoM noprQe"ry lpyurea, yKynHa
rrpeMrrla rlpeACTaB"rba o\-ryBaHocr cpeACTaBa sa H3Ml4peFbe o6aeesa npeMa
ocnfypaHrarlr.rMa. vnynura rporxKoBH cnpoeo!ena ocHfypalba ro4 4o6poBoJbHr4x
ocl4rypaFba eehz cy oA ocrBapeue nper,,ruje H r"rregajyhu noje4zHavHo no BpcraMa
4o6posorsHzx ocr4fyparba, Te He npeAcTaB,rbajy ovyaauocr cpeACTaBa rexHHqKe
rpevuje 3a wcnilary [rrera. OcHosHr.r pa3.rr,o3a ,rre]Ke y pasnojHr,t',r Qasaua
4o6ponorHrrx ocHfypariba, Te rraAy yKyHHe npelruje ycrel3 ocHoeHa pa3Jrora :

1, {arer r,aAa rrpoMera ayrouo,6ula, 6poja o4o6penux ayroKpeAr,rra v.

nI43I4Hra y Peuy5nnqa Cp6'uju, re noeehaFba crapocrta BosrrJra y nop'rSeny
{pynrea;

2. Heonxo4Hocrlz cerMeHTvpafta u lporur4peria noHyAe H Ha HMo,BHHcKa
ocnrypaba, urro je [pyurno roKoM 2013. ro4nHe AoBoAn,ro y uHQepuopau
noloxaj y oAHocy Ha KoHr(ypeuqr,rjy, re AaJbLl paseoj npo4ajHe Mpelxe
4o6ponorluux ocuryparba, [ITo 6u uaroH go6uja*a Ao3Bore 3a lpouuperbe
Ae.rrarHocru rpe6alo Aa Aa no3Lrrunue eQexre floqeBr.rr4 op,2014. roAnHe;

3. Heonxo4Hocrz nonehama crerreHa Ar{peKTHor onpeAe"rber{,a noje4uunx
xareropuja r1loIUKoBa cnposof erua ocr4ryparba Ha Hoct4 orle rpotxKoBa.

y 2013. roAHHH {pyrrreo je nprzrwen nsano xoeQnqujeHre 3a pacnoAeJry yKy[He
npevuje y cnra1y ca aKToM [pyurrea o pacfloAenr.r yKynHe npeMHJe H To rro BpcraMa
ocHfypalba :

I4vajyhvt y BAAy
ayTooAfoBopHocTr, :

TporrrKoBa cnponofema
npeuuje,

KFbHfoBoACTBeFry cTpyKTypy

ocr.rrypatba - 266,118.718 PCA

frpeMr,r]e ocHrypaI5a

nnn 19,59o/o MepoAaBHe

0czryparse oA noc"rreALl qa He3roAe 9+.862.543
6pono*,no 3apaBc'rBeIlo ocr4f vDatSe 161,.428,029 13.728.272

tlre MO'fODllltx BO3l4JIa 346.L1-6.L54 7 4.210.311
Ocrlr. o4 o4roeopuocru s6or 266.rIB.7tB
0cnr. o4 o^rogopuocrz g6or n,rogHax o6t.

YKYIIHO H E)I(.H.BOTHA O CI4IYPATbA

Oczlypar-r,e oA nocJlc,quua rre3r'o/{e
oROJEIIO 3ApaBC IBeIIO OCI4

Oczryparle Moropr.rtrx Bo3r ra
Ocr,rr. oA oAloBoptloc'rl.t g6ol vlolpc6c Mtl 19,61'%,
Oczr', oA oAloBo[]rloc'r'r,l :l6or vrr r rLl. o5 icrca r a 30,ojyQ
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AonprzHoc sa npeBeHrnBy - 30.461,.066 nnu 1,960/o rrpeMuje (pe4onuo r{3MrrpeFbe
o6asesHe rrpeBeHTaBe npeMa MVII-y].
nponzszja sa o6asJbarbe rrocJIoBa IIocpeAoBarba 14 3acryrrarba y nocJroBnMa
ocnryparba - 67.596.888 PCA unu 4,350/o o6pavynare npeuuje ayrooAroBopHocra,

ucra jey cnra1y je ca onnru rpaBu"rHaKoM Lr rporlrczna xojurra cyypefeue npeuujcxe
cTorre y ocHfyparl,y oA ayrooAf oBopHocrtz.

YxynHo ocrBapeHa nperulnja ocr4rypaFba y 2013.-oj roAnHH no BpcraMa
C I,I3HOCH,TIA :

5. IlpuneHq npqeunHuKq o $optwupar+y u HaquHy o6pauyuaeusa u
e u cuHlt np eH o cHux np e Jvruj a

IIpeHocua npeuuja {pyurrea Ha AaH 3L12.2073, roAr4ne je zspauynara y cK/raAy
ca [IpaszlHLIKoM, npaBriJruMa aKTyapcKe crpyKe H crpyKe ocHryparba. flpeHocua
npevruja o6pavyuara je ua yxyfrHy npeunjy tto BpcraMa ocr4ryparba, pa3rpaHraqeFbeM
npeuuje cpa3MepHo rpajamy ocrzrypalba. flpeHocua nper'rraja je Ha 4aH 31,.72.201,3.

Hanoueua : y KrblJroBo4creeHoj enn4eHqnju npeHocHe nper"rraje [xoHro 491-) noverHo
cralbe Je KopnroBaFro Ha ocHoBy Muur.rbeba osaar[heHor aKTyapa Ha @uuaucujcrce
nsnenraje {pyurrna za 201,2.-y roAHHy, a,'rr.i Kpo3 renyhu rpoMer, Te ce y npHKa3I4Ma

6unantcuux neMa MolKe yoqvru pa3,rrnKa Ha rpyrrn KoHra 49 u 6 [A0II 207J oa
2.324.198 PCA (A0II je o6yxnaruo H rope roMeHyre nsvreHe).

Ko4 noraca ayroKacKa no xojuvta cy HacraJre rora,rlHe urere yrnpfeHo je 4a
{pyurreo Huje onp?{xoAoBa"rro H3Hoce npeHocHe npeunje lro rHM rlo"rlncaMa
(Heruarepraja,rraH H3HocJ jep pn3v+ no r?lM no.flHcaMa nr,rrue QoprurarHo He noc'rojn.

flpymrno je rou rrpnnr4noM rrorrrroBaJro 4eQnHnqajy rpeHocHe npentuje Ha yKynHocr
noprQerra (... upenocHa npevvja crylrt4 sa norcpuhe pt3vKa y HapeAHoM o6pavyucxon
nepnoAy ...), onpesHocrv pa1r4 KaKo He 6n gonno Ao eBeHTyaJIHTIX npl4roBopa Ha

BvrcvrHy o6pauyua roraJrHe urere. Hauor'{utlerur 4a je lpyurso AyxHo Aa y cl4creMy
eBHAeHTnpa u acropujy aHa"rnraKe o6pavyua npeHocHe nper'lnje A y.rtHrr je

AocTynHoM y cBaKoM TpeHyrKy.
MefyHapo4Hn craHAapArz npe4srzfajy Qopr',rupame pe3epBn 3a HelicreK"ne

pr,r3nne, xoje Hncy 4eSnHncaHe pery,,-rarunovr Peny6nrzne Cp6aje, a npe4crasrsajy
je4aH oA cerMeHara recrrrpaH,a aAeKBarHocrh npervrnje n o6pavyHa ttpeHocHe npeuuje.

tbe M0T0pilltx B03r.ira 170.4)I 296,663,119 265.086.135

rr :6or vlorue6c MB 1,3 5 8,085.244 1,554,1 36.0 12

1,.7t7.572,694

ronHHe u3Ho cura 97 2.425 x
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6. Ilpuneua llpaeunHuKa o HqtruHy ymepfluearca dena mexHuqKe
npenuje sa ucnJramy Hqcmanux ueucnnaFteHux o6aeesa
(pesepeucaHe wmeme)

PesepnncaHe ruTere Ha AaH 3I.12.2013. roAr.rHe yrnpfeHe cy y cKraAy c

HaBeAeHHM rrpaBH,r'rHHKoM 14 yKynHo r{3Hoce 777,016 xr4rba[a AHHapa. Ha 4aH
3I.L2.201.3. roAr.rHe yKyrHo je peaeprr.rcaHo 1.110 rrrre'ra, oA qera peAoBHlrx 565 y
Hero v3Hocy 155.551 xkrrbaqa AuHapa, 511 rurera y cropy y Hero rz3Hocy 210.909
xvrba1a p:aHapa u 34 peHrHe rrrrere [5 pe4onnux u 29 y cnopy) y Hero H3Hocy oA
74.779 xurbala AHHapa. lpyurno je y o4nocy aa 2012. roArzHy noseharo alrypHocr y
penaBarby rrrera pr rHMe Ha AaH 31J,2.201,3. [1.110) y oAHocy na 31.12.2012. (1.168)
cMalbu,rlo 6poj pe3epBHcaHI4x rrera 3a 5B rrrera v nopeA noeehalba 6poja
npzjanneuux rrrera og 11,,540/o (787 m'reraJ, a ys noseharbe yKy[Ho pe3epBr.rcaHor
u3Hoca eaB,7o/o ilrro je IoAr,rfno KBairrHTer peaepnarlnje,

3a Hacra,rre neupujaBJbeHe urrere pe3epBHCaH je 6pyro a3Hoc o4 259.859
xvlr>aila Annapa. I4ssoc pe3epBarluje sa uacraJre Herrpujan,meHe rxrere Ha AaH
31.\2.2073. roALrHe o6pavyHar je y cxna4y ca ITpanu"rrHLrKoM H oAJryKoM Hapo4ue
6auxe cp6uje xojovr ce ypebyjy 6nu>xu xpnrepujyvru H Har{r.rH o6pavyHaearsa
pesepBHCaHLIX trrera y3 HarIoMeHy 4a {pyrurBo roKoM 201,3. roguue uuje r.r3Bpuuno
AonyHy MeroAoJloruje sa o6pauyH HacranHX uenpujanreHr,rx trrrera no oczryparby
ayrooAroBopHocrn tro trpenopyrlrz r.r3 MHrr]JbeFba oeraurheFror aKTyapa sa 2012.
roAHHy. Ylasovt 10, Ilpannrnuxa je 4e<fuuucana noryhHocr npHMeHe ApyrHX Bpcra,
oAHocHo KopnfoBanrax pasnojnr,rx $ax'ropa y cnytajy nehlrx oAcryrraH,a pasnojunx
Qaxropa ycJIeA BeJIIzKor pacra nopr$ena, ueyo6zvajeHo BeJrr.rKHX rrrrera, nosehaFba
aXypHOCTII peuaBaHra IIITeTa 14 cL aLn MeToAO,[OIujOr'a OHn nncy AeQnH]1.CaHV., a

flpynrrno 6u rpe6ano vlcre Aa npeIIHsupa. I4s ror pa3"rrora je sa4pxaHa uero4oloruja
,,n-lean" Qaxropa, a He, Hrrp. r,rrocreArbe 3 lo4nHe" (,,last 3"J, rrrro 6u AoBeJro Ao rropacra
pesepeaqaje 3a Hacra.le HenpujaeJbeHe rxrere, atn yJeAHo pr Ao cMaFbeFba pe3epBr.r 3a
H3paBHaH,e pv3vKa. flpuluxor',r o6pa.ryua oBe pe3epBaquje lpyurrno je xopucrnlo 11
paseojuux roALIHa, Te IzB Tor pa3,[ora H HeMareprajalHor vsHoca onpan4aHo Hrzje

pe3epBr.rcaJro rrsHoc 3a peII,
Kao ylasua noAarIH sa o6pavyu u Qopvrzpame paseojuux Qaxropa 3a repvoA

2003-2013 mopanheue cy rARBVtAHpaHe urere (ca rpourxoBnMa cnopa) y roM
repuoAy I,I pe3epBncaHe Hacra,re rtp].{JaBJbeHe rrrere Ha AaH 37.12.2013. roALrHe,
Hanol'lurrer'r ga je {pyurreo ror{oM 20'13. roluHe rrpeKFr,uxnno rporrrxose cnopa xojr,r
ce no cyACKHM rlrreraMa rzcnnahyjy onrreheHola f ryxuotly vrv FberoBoM
nyHonolruuxy/sacrynHr4Ky ca rpyre paqyHa 54 na 52 y crcnagy ca rperopyKaMa a3
MHIlrJbeFr,a oerauheFlor aKTyapa Ha SuHauczjcxe n:eeurraje u roAHrrrrbr4 nseeruraj o

noc.roBarly sa 20L2.-y roAlrHy,
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VHanpe4 Ae0HHHCarbe, oAHocHo norrryHo ,,3aKyrlaBaH)e" MeroAoJtorr{je
o6pavyna pe3epBl4 3a Hacra.re HenpnjaBJbeHe y rojeALIHHM cryqajeBr4Ma rrpeACTaBAa
orpaHHqaBajyh14 Qaxrop rporleHe aAeKBarHocrr,r rz AoBo.rbHocrH o6pa.lyua jep
KBa,rrHTeT rrpor{eHe saBHCr4 oA Be"rrHKof 5poja Qarcropa nofiyT : KpeTarba nopToe/ba H

FberoBe cerMeHTal{r\e, nvcrpv,6yquj'e Heyo6HqajeHHX [rreTa, rrpoMeHe rrocJroBHlrx
flpoqeca 14 rrporleAypa ApyutTBa, npoMeHa pefy,[aTr4Be, aHoraqr4je, cTofre rrplrH,oca, pr

c,'L Aa je nocrojara lpo[ucaHa MeroAo,rorr4ja {pyurreo 6u xopaurheFbeM MeroAe
yrBpbr4Barba pa3BojHr,rx Qaxropa ,,rocJreAFL,e 3 ro4raue" r4Ma"[o pe3iepBaqr4jy y Hero
Lr3Hocy 250.508 xvrba1a PC{. MeroAo/roruje sacHoBaHe Ha rpoyrnoBuMa pa3Boja
[IreTa 6azzpatte cy Ha HcropL,rjcKvru noAarIHMa, [rro He Mopa Aa peQreKryje u 6ygyhe
AerllaBalbe,

Y cle4ehoj Talelrla Aar je npr{Kas pe3epBHcaHr4xvzHoca 3a Hacra,r{.e nplrjaB/beHe
IUEH.C IIITCTE H HACTA,IIC HC HIABJbCHC IITETC NO BDCTAMA OCI,I|VDAFI,A:

Cnpoee4eHov,,run-off" aHa"[r.r3oM ycraHoB"rbeH je Hefarr,rBaH TpeHA KoA

HeMarephJa.nHHX uTera, oAHocHo uTera Ha nu\vMa, npoy3poKoBaH y Hajsehoj nepn
frpofnarxaBarbeM HeycraBHe ype46e B,ra4e Cp6uje o HaKHaAH [rrera Ha nrallnMa, rrr4Me

je ltoBehaH 6poj peaKTr4Br4paHHX vr cyAcK].rx rrrrera. Oso rroBehaFbe, a ycJreA

HeyjeAHaireHe cyAcKe rrpaKce [poy3poKoBano je H HeorrxoAHocrr4 Aope3epBar{Hje
nojeAr4Hux rrlTera oBor rrrrra. flpoceuau rzsHoc HeMarepujaJrHe urere je nopacrao
roroBo za 500/0. C rnu y BesH cKpeheM laxFby flpyurrny Aa noce6Hy rrD{Fby o6paru ua
oBaJ cefMeHT rroc.rroBaFba [pr,rJrvtKoM peuJaBarsa 14 [ojeAHHarrHe pe3epBarlnje rurera
KaKo y Mr.rpHoM, TaKo y cyACKoM nocryrrKy. Yxorurco y HapeAHoM nepaoAy He Aobe Ao
3HaqajHrzjHx npoMeHa pery/rarr,rBe v cyACKe npaKce crvv.Hux oHIlMa nz 2013. yz
noBehaHy alKypHocr y penaBarby cyACKux urera, cMarbeFba 6poja npajanneHnx
cylcKvrx [peAMera (sa4ono6crBo Knr4jeHara HaKHaAoM y peAoBHoM rrocrynKy) Te

cra6vnHocr rp)KurxHrzx yc.roBa, pe3epBHCaH14 v3Hocv flpyurrea rpe6aro 6n na 6ygy
AOBOJbHH 3a lr3Mr4pelbe O6aBe3a I]O [TeraMa.

flpannxovr pe3epBaquje peHrunx rrrera, /]pyurreo 6n rpe6ato Aa y KopHtuheHe
rrpeTrrocraBKe yKJbyr{H H npojexqnjy pacra r{eHa Ha Ma,rro MeceqHe HaKHaAe.
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I,lsFroc pe3epBr.rcaH 3a Hacra,le npujanrseHe a HepeueHe [ITere H Hacra.le
HenprzjaemeHe [rrere AoBo,rbaH je sa usvrrzpeme o6ane3a rro HaBeAeHHM [ITeraMa, y3

oqeKliBaHy alxypHocr y peraBarby urera u y crryuajy Aa He 4of e 4o HeoqeKr4BaHo

sua.rajnux oAcryrraH,a y cy4cmoj npaKcn [rco4 racropujcnux IrJTera, a HapoquTo y
cerMeHTy HeuarepujarHzx mrera), :uavajuujer noeehaFba cyACKHX raKCa,

QltraHcnjcxe cra6nruocrn 3eM,rbe (rurarpoenonoMcKr,rx rroKa3areJba, crotre rauSlaqr,rje
,..J ra cn. Ilope4 nosehaHe ax{ypHocrr4 y perraBaFby rrlTera, rIpHMeraH je pacr 6poja
npnjan,'reHax rurera, a HapoqHTo pe3epBHcaHnx Ilrrera ga 13,40/o rlpeBacxoAHo
rrpoy3poKoBaHor peaKTnBarlujavra urera HaKoH rrporJrarxaBama O4lyxe o HaKHaAH

lrTeTa Ha rvqvua HeycTaBHoM qHMe cy yKrzHyTr4 rAMvlTt4 H IIOJIHTHKOM peuaBarba
rxrera {pyurrna, o qeMy {pyrurno rpe6a 4a o6para noce6uy rax{Fby.

Y cne4ehoj ra6eru uoxe ce carneAarr,r yueuhe pesepnaqraje 3a HacraJle

nprajanneue a HeperrreHe rxrere z pesepBar{uje za Hacrane HenpzjaerueHe Ixrere y
TCXHHT{KOI IIDCMI4IH TIO BDCTAMA OCI4|VDAFbA :

V.retrrhe pesepBaqrzja sa uacta,ne npujalrreHe a HepelxeHe IIITere (35,640/o) u

Hacrare HeupujanneHe [ITere (17,910/o) y rexHztlKoj npe,urajra Ha HHBoy fipyurna
vr3Ho,cv! 53,550/0, urro je y cK/raAy ca IIpaBr,rJrr4Ma aKTyapcKe crpyKe, crpyKe ocuryparba 14

npo$nlou pvtr:.uKa lpyrurna y3 npernocraBKy cra6nnsux ycJIoBa flocJloBarba H
H e Iorop rxaB aFba rr o cJroBHr{x npo qeca y flpymrey.

Ma ocurvpa:H'a (6es peurral vsf ilel..a sa cleAehu HaqI,IH :

CrapocHa crpyKTypa pe3epBHCaHLIX trlrera
MA OCH 6ea peHrnl v3rre/..a ua cleAehn

Ha 4au 31,.1,2.201,3. ro4v He {pyurrno je uvraro pe3epBHcaHo 34 peuruux trlrera,
ca KarrHTa.[ v3vpaHvtM 6pyro A3Hocy op, 87 .645 xnlba1a AuHapa n cle4ehou crapocHoM

crpyKrypoM:

flpeMa foAHHaMa HaCTaHKa

HAqI4H :

Io

Crapocua crpyKTypa pe3epBHCaHtlx urrera rlpeMa roAHHaMa npnjane flo

be o,r( nocre^Hua Hc3r

3ApaBCTBeHO OCHfypabe

H'C MOTONHHX B03frNA
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llpujaer.r urrere PeaosHa 3 L 0 0 0 I
Y cnopv 6 3 L 6 2 1.1

Hacranxy lrre're Peaonrra 4 0 0 ! 0 0
Y cnopv l6 2 1 3 I 0

Vcle4 rlpoMeHa Ha OraHaHcr,rjcxorur rplKl{urry roKoM 2013-e roAprHe, eKoHoMCKor
oKpy)Kerba r,r or{eKHBaE,a eKoHoMCKe rro,r'rHTHKe Ap}KaBe Ha cpeArbll poK, ApyulTBo je
rrpt4 J[rKoM pe3epBHcarba peHTHHX uTeTa KopHCTHJTa AHCKOHTHTZ QaXrOp 5%.

V npnlor orleHe pea,lHocrr,t pe3epBarluj e je 14 cneAeha ynopeAHa aHaJrH3a
npoceqHo pe[eHHX rrrera H npoceqHo pe3epBricaHr,ix [rrera [5es rpourKoBa) tro
BpcTaMa ocutyparba, [oce6Ho 3a peAoBHe [tTeTe, a I]oce6Ho 3a [ITeTe y c[opy :

PEAOBHE ilTETE [6es

flpocevuo pesepBr4caHa peAoB..Ha rrrera [6es penru a 6es rporrlxoBa) Ha AaH
3I.12.2013. roAaHe u3,Hoca.ra je 275.31.2 AuHapa, a rpoceqFro pereHa mrera 8,6.236

ALIHapa. llpocevHo pe3epBucaHa peAoBHa rrrrera Ha yKyrHoM HHBoy seha je y oAHocy
Ha npoceqno pe3epBr,rcaHy peAoBHy rrrrery Ha AaH 31,.12.2012. foAr.rHe sa 2B,5Vs.

llpoceuuo pe3epBucaHa turera y cnopy [6es penrra u 6ez rpoilJKoBa) Ha AaH
3L12,2073. roAHHe H3HocvJra je 432.871, Ar4+apa, a rpoceqHo peueHa rrrera 447.393

AHHapa. llpocevHo pe3epBucaHa urera y cropy Ha yKyrrHoM HHBoy Malr'a je y ogHocy
Ha npoceqHo pe3epBncaHy rxrery y cropy Ha AaH 37.1.2.2072, roAnHe sa L3,30/0.

0cuosHa pa3"rror [aAa rrpocer{Ho pe3epByrcaHe [rrere y cnopy y najsehoj MepH ,rlexu y
peaKTHBaIIHJH [rTeTa H yTyxerba fro ocHoBy BLlcnHe HeMaTepHJa,[Hr4x [ITeTa HacTa,[HX
ycJreA yKHAaFba Vpe46e o HaKHaAH rrrrera Ha .rrHr,HMa, qHMe ce norpaxy;e caMo

AoAarHH H3Hoc y oAHocy Ha eeh ncnnahesrl, qHMe ce cuamyje n3Hoc flpoceqHo
pe3epBHCaHe [rTeTe y cflopy.

V rluny AaJber ynanpelleFba aHaJrH3a rrrrera, npenopyvyjeu flpyurny 4a
flpu,'ruxoM eoferua KFbHre [JTera o6es6egu lroryhuocr racroprzjcnor npaherra ceux
[poMeHa y eBaAeHqnjavta rilTera, a Hapor{HTo y KperarbuMa craryca [Tera, Blz'claHe

pe3epBL{caHHX r.r3Hoca, 6pojama urera H cn. KaKo 5n y cnaxou MoMeHTy 6uno uoryhe
penpoAyKoBaTr{ r{cTopHJCKe rIoAaTKe H FbHXoBe cTaTyce 3a 3axTeBaHu fieplzoA vJTh Ha

3axTeBaHLr AaTyM.

II]TETE Y CI]OPY
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7. Ilpuneua [IpaeunH.rKq o fiopnuparby u xopuruher+y p%epzu 3q
u3pqeHqrce pu3uKq (cano sa HeficueomHq ocueyparca)

Pesepne 3a Lr3paBHaFbe pr43r,rKa Ha AaH 31.722013. roAHHe yrepf ene cy y cKraAy
C HABCACHI4M TIPABI,IJIHI,IKOM H YKYNHO I,I3HOCE 339,842 X:aI;AAA AIaHAPA, UrrO JC AA

LI}.494 xzlba1a AHHapa BnIIre Hero 3L12.20I2. (229.348 xvrrba1a 4rznapa). Iloeeharbe
pe3epBH sa H3paBHaFr,e pr.l3HKa y uajeehoj ruepra je rpoy3poKoBaHo 6omuvr
MepoAaBHI M TeXHI4qKnM pe3y.rrTaToM KoA ocHfyparba MoTopHr,rx Bo3H.[a-KacKo !t
ocl4rypaFba oA oAroBopHocru s6or ynorpe6e vroropHHx Bo3r{ra y cao6pahajy [Ilpnnor
1.). HanounmeM Aa r',refyuapo4uar..r craHAapALr paqyHoBoACTBa H $aHaucra;cxor
r,r3BeturaBaba seh Ay>l<vl Hr43 fOAHHa He npusnajy sopr'rupalLe HaBeAeHHX pe3epBn, Te

ce HcTe, npeMa HaMeHH, y HapeAHoM nepLroAy Mofy Koprrc"tr4.tt4 y cBpxy TecTHparba
aAeKBaTHOCTH p es epBr,lCaHUX [lTeTa.

B, IlpuneHa npqeurlHuKa o ycnoeuJvtq u HqquHy cqocu?ypqrba u
peocu?ypsrbq

Caoczryparre u peocvfyparbe HettoKpnBeHux BHrrrKoBa pH3LrKa {pyurrno je
H3Bp'IrrHJro froA ycJroBr4Ma H Ha Haqn.H npe4naf eH HaBeAeHHM rrpaBuJrHr4KoM.

Ilperre4 yroBopa o peoclrrypaFly, no BpcraMa peocwrypaBajyher noxpuha sa
cBaKy Bpcry ocHrypalta, 4ar je y Mr'lrrl,rberby oenaurheHol axTyapa na I,lsneulraj o

cnpoeof emy nonn,Tlr,Ke caocurypaH,a n peocufyparra {pyrurna y 2013.-oj ro4rzuz.

9. llp,unena llpaewnnuKa o ycJro*utvrq u Haqa:Hy ocm.eapuaqrba
pe?peca

{pyu'reo je y 201.3. -oj ro4,ra,Hz ocrBapu.r,o npaBo Ha perpece noA yc.roBr4Ma r4 Ha

HaqpIH npe4nnfeu HaBeAeHHM npaBrdJJHHKou, Ha pau 37.1,2.2013. craFbe perpecHr4x
norpaIKHBa.r+,a vzll'ocw yKyrrH,o 24.75.6 xHJbaAa AHHapa.

flpyurreo je y 2013.-oj ocrnapurro rpaBa Ha perpec y H3Hocy 57.335 xr4lr,a1a

AIrHapa (20.578 xlaJbaAa ArzHapa n3 rroyerHof cralr,a u 36.757 xvrba1a Alz.Hapa n3

201,3.), a Haurarr4.rra ucrr4x y r43Hocy o932,206 xHJbaAa AHHapa n ornvcaro y l43Hocy
373 xumasa Ar4Hapa (AK 313.861 PCA n A0 58,657 PCIJ.

flpegerz a3 nDerxoaHor neDuoaa 39 5.815.486 1.47 14.7 62.456 186 20.578.342
Oc'rnaDeun v 20111 ro.rlurr,r B3 9.57 6.595 199 27.1,80.O99 z6z 36.7s6.694
Ilan,rafreuu v 2013 91,) 't 2.555.243 L62 1.9.65L.'r28 253 32.206.371
Ornzcarru v 201 3 6 5 8.65 7 11 313.861 L7 372.518
Crarre Ha AaH 3]'L2.2O13, roar{He 25 2.774.L47 t73 21'977.966 198 24.756.L47
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III HATIOMEHE

UPaIABJbEHE rrrTETE y 2013 TOAUHW

y 20t3. ro1lr.Hvr {pyrursy je npuiae"rr,euo 7.608 nrera, gorc je y 2072. rbHXoB

6poj usHocno 6.821 urrera, uro rrpeAcraBJba uosefialbe og ll,54o/o rpeBacxoAHo
npoy3poKoBaHo pacror"r noprQena.Y 2013,-oj ro4nHn peaKTnBrlpauo je 79 pegosuux
rrrera ocnryparba ayrooAroBopHocrn nro je Marr,e Hero y 201,2.-oj roAHHH, anu je

AonrJro rz Ao peaKTnBvplea 110 urera Kpo3 yryxena y uajnehoj ruepu [poy3poKoBaHo
yKyAarbeM ype46e Bna4e o HaKHaAr.r rrrrera Ha J'rHquMa. Ko4 xacma peaKTHBI4pano je 3B

rrrrera H He3HaraH 6poj r<o4 ocHrypaFba HesroAe H 3ApaBCTBeHor ocrzryparra.
Crpyxrypa npujanneHlrx rrrera npeMa roAlrHH HacraHKa Ii3rJIeAa ua cae4ehrl

HAqUH:

Ha ocuoey 3anacHuxa o HenocpeAnoj nonrponH HEC cnpoBeAeHe roKoM 2011 u
[oqerKoM 201,2. roALrHe ApyrrrrBo je roKoM 201-2. roAuHe rIpoMeHLIro HaqI4H

eBHAeHTr,rpaFba rrrera y neny nojv je oruoryhao 6pojarre rrrrera naxo je y HaJIory

4e$nHucaHo. Toxor'{ 2013 {pymrno je pa4aro ua cra6nnusaqr,rju HaBeAeHor HaqI{Ha H

Ha KopeKqnjaua yor{eHHx He[paBvJrHocrra y fpaHr4qHH,M cnytajeer,rvra. Toxorr,r 2013.
roAnHe {pyrurno je yHanpefr4Baro KBa,[r-rrer eeu4enrluja, nocrerleHo yBoAI4no

AoAarHe KoHTpo.[e y \vrrby javama cr4creMa HHTepHHX KoHTpo.[a y oBoM cerMeHTy,

4eQuuncalo AoAarHe nenenrajHe cerMeHTe H 3arroqeJro flpoqec pe4zsajnupa*a
npoqeca nofema Klbr4fe lrrera, y \urby o6es6e[1ema eeher 6poja rceannrerHnx
nH$opr'raquja sa crcraAurxreFbe v KBarvrerHnje AoHoueFbe oAnyKa KaKo y Be3I'l

orKpHBarba I]peBapa y ocHfyparby, cefMeHTLrpaFba IloHyAe ocHrypaFba, noAI,I3aHre

KBaJrHTera ycnyre ourreheuuvr na\uMa n y6psaaame npoqeca petrlaBaFt'a [ITera.

PEIIIEHE IIITETE (ocutw peHmu) y 2073, rOInHn

Epoj u n3Hoc pe[reHl4x rllrera [pe4oaHr,rx rz y cnopy), no BpcraMa ocaryparba, h

ro npeMa roAHHu HacraHKa v TIA:aH:a npHJaBe rlTere 4ar je y rpuno3hna 6p, 2. n3,
MHIII,TbEFbA,

A}KYPHOCT Y PEIIIABAILY ruTETA

Creneu axypHocrH peuaBaFt,a lilTera v3Hocu 87,690/0 Ha HIaBoy {pynrna'
Crenes alxypHocra perlaBaFba lrlrera y cnopy H3HocH 32,540/0. Y o4uocy sa 2Ol2'
f oAlrHy creneH :rx{ypHoc'ru p euratsaH,a ltl'f era j e nop acrao,

01 Jqrrvparue oA r0c/reA14ua He3f0Ae 0 0
ff
JJ 19( ?51

02 {o6pouonuo :4paBcrBeH0 0urfypahe 0 1 66 6+6 71

03 JcnrvDame vorollHr{x B03r{ra 3 12 TB2 3 190 3 3Bi

10 0crr. on onronoDuocrn :6or vnorpe6e MB It ll 106 9I 43€ 2 581 J LJI

12 0cur'. o4 o4r'onopHocrr :6or ylorpe6e l,r.o6j, 0 0 0

vKy[H0 ItpnlaBJbeHe rrTeTe rr0 IoAHHI HacraHKa ?,4 17 10( 104 741 6,613 7,608
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AIKyPH0CT y /t14 KB I4AAI.It4J I,l

$tryPHOCT y III4KBI4AAUI4JII IIITETA Y CIIOPY (6er

NPOCEIIAH BPEIUIEHCKN POK PEIIIABAI6A A NCUIATE I]ITETA

llpoce'ran BpeMeHcKI{ poK pelrraBarba rrrera (o4 4aua npniane) 3a peAoBHe
Ixrere H3Ho:clr 36 4ana a roroBo je yuona Marbl{ nero 2012. roArrHe (65 4ana); a sa
rrrrere y cHopy 497 gaua (2oL2.-e 571 4an), AoK rrpocerraH BpeM,errcKr,r poK oA
KoMnJIeTI'Ipa,Iba AO I{cIIJIare IIrTeTa 3a DeAoBHe u3Hocn B 4aua, a 3a rrrTeTe y cuopy
49L 4an [o4 4ana KoMn.rr'errrpana y MrrpHoM nocrynxy) a y 2:0r2,-oi je 6no 560
AaHa, Ha nexoluKo urera A0 nponracaHn poKoBn cy npo6ujenu yuaeHoM yc,fieA
npa3Hr.rKa H rrpe"rracKa H3 cTaTyca BeJruKe y MaJry [rTeTy.

E(IAFI B CMCHCKH H HCInaTe uTeTa

0t )cril ypattt 0,ll ilo(reIilla He3f0/]e 3 46,159

0l )ctt| ypilrbe iloTot)Iux tso3tula 2\ 10 340/

t0 )cru ot ortronoprroulr t6orrnornc6c |\lll 9 l8 711 2l 2 33 tW
)Iynr0 4sl l0t l9 75( LI 1) 32,54"/'

-MATED. CTB
AO-HeM. H: Ma-

}.K)/III I()

ola He3ro

OcHrvpaHre ()It Fre3r-<t/f e

*KoMnrerprpaLbe y MLIllHox,t, a 14cfrJrara I.rat(orr 3aB]ltrrerKa crropa
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'* yKoJtltxo 6pr ce a3y3e/Ie pelpecHe rrllere npeMa Po3O r'ula je vc;7,ara rreKara
npeqld3l'lpaFbe oApeAa6a 3axotla Be3aIIHX 3a oAr-roc y[nare Aonpr4Hoca pO3O Lrs
npelruje fl perpecHux rrrre'r.i ua r<oje je Ije30 pauujr_. r4Nlao rpaBo, rpoce\aH 6poj gaua
oA KoMrr,lerupanra Ao ]rcrrrare y clnoj xareloprzjn 6no 6u 5 4aua,

llpocerraH BpeMeHcKr{ poK oA upujane Ao .rr'r*Brrlaquie Ha yKyrrHoM HuBoy
(sa cy4cxe H peAoBHe urrere) sa zoL3. roAngy rr3Hocu 48 4aua (y z}rz.-oi 17
4aua)' {pyllrrno ncn;rahyie rrrrere Hcror AaHa KaAa H ilv]KB:1.Ar4pa rxrery, TaKo Aa
ie npocevaH BpeMeHcKH pox Marbrr o4 1-or AaHa.

OEABESE NO OCHOBY IIITETA A YIOBOPEHAX HSHOCA

{pyurrno je ua l.au 3!.12.2013. roguHe HMa.[o uencuaheHnx o6ase3a r]o
ocHoBy rrrrera H yfoBopeHHX rr3Hoca y v3Hocy 7.168.455 pcfi n ro ro rrreraMa :

Ayroo4ronopHocrH - 2,051,6ss pcA [3 rrrere H3 crropa, o4 rojux ce je4ua u ro
Hajneha cn fi7 /13 y HsHocy 1.900.000 pc!, nper,.ra cy4crcoj npecyAr.r ucnnahyje
y paraua)
rro np.HMJbeHLrM CaOCHryp a,H,HMa :

1) OczrypaFr,a HesroAe - 2.202.300 pcn
2) fio6pono.rbHo sApaBcrBeHor ocr4rypaba - 2.914.500 pCA.

IIo ocHoBy caocrzrypa*a Ao r.rcfirare nuje Aorrr,[,o ycaeA Karrrlberna y
Ao craB"rbaFby o 6pavyna oA crpaHe e o4ehrzx caocHfyp aB arla.

nnKBnIHOCT LPyUITBA

lpyrureo car"rracHo o4nyqn o HaqHHy yrrpfunarra n npalrema ,IHKBHAH..TH
Apy:rrrrBa 3a ocr4rypame (,,cnyx6ena uacuHK pc", 6poj 3/2005J yrnpfyje, rparH H
U3BEIITABA HEC O IIPE|JICAY HOBI{AHHX TOKOBA U TIOKA3ATCJbA AHCBHC JIHKBHAI{OCTV HA
HaqlrH rrponHcaH HcroM. 3a usnerurajuu nepuoA 01.01, - 31,.1,2.20L3. foAI,IHe,
noKa3are.rblt AHeBHe JrHKBr,rAHOCTr,l Cy ce rlo Mece.qHMa Kpera,[H y cae4ehvu
HHTCDBA,[HMA :

IAHYAP 17,39 a,a1
(DEEPYAP 20,20 8,O()
MAPT 14,42 a,oo
AIIPPI.TI 7,6,67 7,59
MAI zo,zo 7,74
IJZH LA,09 9,97
lvn 20,47 4(),31
ABI)/CT 2L,O4 9,20
CEIITEMEAP 18,36 to,69
OI(TOEAP L7,94 LL,63
HOBEMEAP 15,36 9,67
AEIIEMEAP LB,OO LL,44

vs npr,rKasa r,rHTepBaJra y r{o]r4Ma cy ce Kpera.[Lr AHeBHr,r rcoeQuqujeHru
"rlHKBIzAHocrlz [pon3H"IIa3v Aa ce ,rrurc]HAHocr {pyrurna Kpera,ta 3HarHo v3HaA
MHHHMa,rrHe "[r4KBtrAHoctu l{eQuuucaHe y rarrKH 7, Hane4eue o4nyxe HEC ,
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lloxa:aren Jrr,rKBnAHocrn lpyruraa rJa AaH 3'1.12.2013, roAr.{Fre n3Hoce :

"rI1 [npe4craB.rba oAHoc roroBnHe H roroBrrHcKrrx eKBr,rBaJreHara H

KparKopoqnprx o 6ane za) uswo cu 2,lL
Jlz [npe4crawba oAHoc pa3.rtrKe o6prue HMoBHHe v 3arturxa vr

KparKopoqHux o6anera) ueHocll L5,22

"iI3 (upe4craBJba oAHoc o6prHe HMoBnHe H Kparxopotrnux o6anesa)
lr3Hocn 15,40

OqeHa JIHKBpIAHocTu [pylrrna Ha roAurxFbeM HLrBoy 4ara je Ha ocHoBy oAHoca:
KpaTK0p0qHzx IloTpaxHBaria, rJracMaHa/ f oToB11He ]r aKTr,rBHr4x BpeMeHcKttx
pa3rpaHllqerba c je4ue crpaHe 14 Kparr{opoLrHHX o6aresa ynehaHzx 3a [acHBHa
BpeMeHCKa pa3rpaHr.rqersa (npeuocHa npeMr.i;a, pe3epBacaHe urere v Apyra rracr4BHa
BpeMeHCKa pa3fpaHvrremaJ. llperura rroAarIHMa us BnnaHCa cTaFba lpyrurna Ha AaH
31,.1,2.2013. roAuHe, moeQraqnjeur ,ruKBHAHocrr,r Ha roAHrrrFbeM HuBoy v3Hocv
0,92 (1.765.955 / 1.915.180) vv,ar+;ztje o4 nponacaHor MnHHMyMa raqnoM 7. O4nyxe o

HaqHHy yrnpfznama a npahema JruKBr{AHocrH ApyurBa 3a ocrirypabe [,,Cnyx6euz
rJracHlrn PC" 5p.3/2005). Hanounn'er'.r 4a je Ao ila1a Aorr.ro us 3 paslora:

1. O6pavyH pe3epBu 3a lrspaBHaFbe pu3r4Ka r4cKa3ao je neonxo4uocr noeehaFba
oBlzx pe3epsw sa 1L0.494 xnmaga AHHapa, urro je npeAcTaBJbaro nosehaFr,e
oA foToBo 50o/oy oAHocy Ha l]oqerHo cTaFbe;

2. {pyrureo je roKoM 2073. roAnHe [oAHeno saxreB 3a rrporrrnpeFbe

Ae,rarHocrn ToKoM xojer je f6.10.2413. roAuHe go6uta Aonr4c HEC rojrar'a ce

Ha,[axte o6es6ef erre eehe 4ucnepsnje yJraraFba KaKo rro o6tn4uwa, TaKo Lr

rlo eMHTeHrIzMa, rrrro je {pyurrno vystHwrro ToKoM uonevr5pa 2013. roArzse;
3. 0creapen'e npennjcxor rpHXoAa y 4eqevr6py 2013.-e roALrHe 6nto je ucnoA

rrJraHHpaHof 3a Tal Meceq.
l4vajyhu y BVAy 4a je roxorrl 2013.-e f oAHHe MHHr4Ma.rraH xoeSNqzjeHT AHeBHe

"[HKBrrAHocrH r,r3Hocao 7,59 a MaKchMannu 27,04, Aa ApyurBo y nocMarpaHoM
repzoAy uuje uwano AaHe HeJrpiKBr4AHocrt4 urro ce 4oxasyje norBpAoM Hapo4ne 6asxe
Cp6raje [tlPI,lHyAHA HAII/IATA - OAeneFbe 3a npnjeu, KoHrporry 14 yHoc ocHoBa H
Hanora) 6poj lX/2.2-8489/21t4 ol 15,01.2014. ro4zHe, re Aa je 4o uspaAe oBor
Mra[rJbeFba lpyurrno o6es6eguno vcrryFberbe rope HaBeAeHor rcpnreprajyua, oBoM
npr4nvKoM npenopyvyjeu lpyurrny Aa KoHTraHyHpaHo rrparr4 v rrilaHvrpa BpeAHocr
oBor nponucaHor parlua, HaloprumeM v Aa nopeA rraAa BpeAHocrr{ oBor napaMerpa

{pyurrso uuje nrualo sacroja y peAoBHoM H3MhpHBarby cBHX o6aseaa KaKo npeMa
oclzrypaHLrr{HMa, rpehralr orureheHHM, TaKo h npeMa 3arroc"[eHLIMa H ocraJlHM

iloBep14orlnMa.

COJIBEHTHOCT TPYINTBA

Mapruna coJrBeHTHocrH Ha gaa 31,.L2.2013. ro4rzHe v3Hocrl 3I7.343 xt4lba1a
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Crarse MaprLrHe co"rrBeHTHoc'rv1 y ol{Hocy Ha craFbe ocHoBHor lKailvrara t.utaH
28. 3arconal l,t crarbe ra HrHr4x pesepBh Ha AaH 31.12.2013. roAnse ie :

x3a ocuonuH KanI4TaJrr y3era je swcuua ocHoBHor KanHTa,[a 6es nponucaHof KarII4Ta,[a

3a rrpotrrlzperre AeJrarHocrlr uvajyhu y Blz-Ay 4a je {pyurBo rrporrrzperbe Ae/IarHocru
yrucarro y AIIP y 2074.-o1 roAr4Hr.{.

MapruHa co,rrBeHrHocrH no HaBeAeHHM r<areropr.rjaMa ocHrypama je o6pavyHara
y cKJraAy ca 3aKoHCKLTM rrponHcvMa vr l.rcTa Je Marba oA ocHoBHof KarrnTa.rla nporlHcaHof
q.rraHoM 28. 3anosa o ocr4fypamy. MaprrzHa coJrBeHTHocrH flpyttrrna, y Br4cr4HvL

nponHcaHor KarrnTaJra, Marba je o4 rapaHTHe pe3epBe. V4eo MaprvHe conBeHTHocru y
rapaHrHHM pesepBaMa )e 53,8o/o, oAHocHo rapaHTHa pe3epBa flpyurrra ie 1,86 uyra
neha o4 rrpnMer+,errc, a2,35 [y'ra oA r{3p:rrrynale MaprldHe coJIBerrrHocru.

AOUPAHOC 3A UPEBEHTUBy

Cpe4crna npeBeHTHBe ce r,r3ABa jajy uz yKyrrHe nper',Iuje ocv rypatba npHMeHoM

noeQrzqzjeuara 3a rrpeBeHTHBy yrnpf eHe npeAMerHrl,rM aKToM lpymtna.
IIpeua Krbufo.BoAcrBeHHM rroAaqvMa pacnoJroxnBa cpeAcrBa rrpeBeHTI4Be y

2013. ro1uHu r43Hocaila cy 48.668 xarba1a AprHapa [npeua o6pauyny +8.665 - Bkr1vr

Ha[oMeHy rzcrroA ra6eneJ. 04 onzx pacnonoxuBnx cpeACTaBa y roxy 2013, roAI,IHe,

yrporxeHo 1e t9.372 xvrba1e Ala:aapa, y rpeBeHTnBHe Mepe Ha npeAynpeferuy kr

cMalberf,y rrITerHux noc.lteAHIIa y nopr$e,ry {pyrursa. Vla,ral+e cpeAcraBa [peB'eHTIrBe
ce Bprflra y cKraqy ca flpanuaulrKoM o npeBeI{TI4Ba {pyurna.

a KoHTr4Ma 496 ucxasauvt cre t4 fIDIIHOCH 3A IIDCBCHTUB

01 0 cllrl,parue o4 nocneAr,rUa He:i f oAe 1.724 160 624.719 67 20A 2.281.679

02 ,llo6 Lros o,'r,t tO rl,IlpilB Cl n eil (,,,r' il tJ l).ln,c
'i62..882 75+.2'.34 1.517,i16

03 UctMarbe [ro'f 0t]rlttx B03Hra - l(acK0 .i u0,1.884 2.65 0.861 351.999 6.1 03.7,16

a7 )cur1,paH,e po6c 1, rrpcuory 3.572 0 0 3.572

OB ucHfyparse ulr0BrlHe 0A [Io](apafi Apyfrix onacHocrr.{ 90,881 ) 9O,BB1

09 u craita 0ct.tf vDatba fi Nl0BHI{e 1r0,267 0 rI0,267

r0 [Jcnlvpirn,c oA oJr ou0pr.iocl r{ :,ior yrro'rpe5c M01 ol]nl.lx uoJhiia 3,6 28.3 0 ! 11.S11.4 34 r.000.00 0 r+.+39.739

12 o cnrvparse 0A oAroBopHocTli :6or vno'rpe6e n.il(rBH H x, r6 jet<lra :i, B9t r.344 5,242

13 cr.n-v palbe 0A onuTe 0If orJ0pFr0cTH 131! 0 1.31

10 .l0nllHH0c 3a rDeBeltTHn\' - Jla/t30n + ()+1,+9? 18,649,63 2 L7.q53.17 4.738,951

/Kynlt0 14.172.66( 34.4,92.224, 19.372.36t 29.292.52r

HanovreHa : xoA AK o6pavyHaru HsHoc rrpeBeHrHBe sa 2073.-y roAHHy I4 crarbe Ha

KoHry (496) ce paslnxyjy za3.4B4 PCI ra :6or Heprarepujaruocrv HACy 6ule npe4ner
AaJbe KoHTpo"rIe,

trorrPnHoc TAPAHTHOM AOHIY

Ha ocuony rloAaraKa Cercropa sa Qauaucule u patyHoBoAcrBo o6pavyHar je

peAoBaH AonphHoc flpyurrna sa fapaHruH Qon4 y cK/IaAy ca Oglyxotnl Y4pyxema
ocut rypaBa(ra Cp6uje y L{3Hocy op,68,499 xvJba1a AaHapa.
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IV KOHATIHA OUEHA y3 OEPA3IOXEIbE

Ha ocHoBy oleHe 6unascaux nosrzquja y QrauaHcrzjcxurr.r u:seurrajrzua u
roAH[IFbeM I'ranernrajy o noc"IloBaFby {pyrurna y 2013. roAr4Hr, 4ajeu rro3nrrrBHo
MHIrr,IbeIr'e ua (DusaHcujcxe usnenraje r.t fo4arurrz usneruraj o nocJroBalLy {pyurna
sa 2013, foAHHy.

llogzrvsHo Mltil"rbeFbe je 4aro Ha ocHoBy or{eHe aKTyapcKr,rx no3HUHJa y
QnHaHcnjcrravr uaneurajnva n roAHrurneM rzsneurrajy o roc.ttoBaFby Ha xoje
os,rrailrheuu aKTyap 4aje untll,reFbe y ctrraAy ca 3axoHorr4 o ocr4ryparuy (,,cnyx6euu
r.rracHuK PC",6p. 5512004, 70/2004, 61,1200s, Bs/200s, rc1,/2007, 63/2009 - oA.ryKa
vcrasHor cyga, 1,07 f2009,991201r, r1glz0r2 u 1,16/2013J u o4nyrorur o caAp)KuHn
Mr,rrrrJheFba og,rrauheHor aKTyapa (,,Clyx6eHvr f.[acHr.rK pC", 6poj 19 /2005).

lpylrrno je yrnp4nro Br,rcr,rHy rexHuqKhx 14 rapaHTHr,rx pe3epBr-i y cKJ.raAy ca :

3aKoHCKHM IrponL{cI4Ma, aKTHMa [oc.rroBHe rloJrHTHKe /,pyurrna, flpaBH,rrHMa aKTyapcKe
crpyKe a crpyKe ocurypana y3 Harrox,reHe rcoje cy Aare y r{po3 MurrrtbeFbe. V cra6ulsovr
npHBpeAHr.rM ycjroBrzMa H oKpyxeF{"y, y3 oAp)KuBy crpyKrypy t4 KoHTpo/rncaH pacr
noprQersa, Te yHanpelerse nocaoBHl4x npoqeca n cr{creMa r4HTepHHX KoHTpo,ra,
Qoprurupaue pe3epBe 6u 6nte AoBor'bHe 3a ri3MHpeFbe o6asesa.

flucnepsraja AenoHoBaIia n yrarafta cpeAcraBa rexHurqKnx peBepBr4 o6es6,ebeHa
je y cxna4y ca oAJryKoM Hapo4He 6aHxe cp6zje H Ha HaqHH Aa ce He yrpoxaBa rpajHa
cta6utuocr u conBeHTHocr flpyurrna HVTV ce yrpo)KaBa;y rrpaBa ocHrypaHprKal
KopI4cHHKa ocl4ryparba u rpehnx oureheunx JrHrIa. lloxprzhe o6aeesa je o6es6ef euo ys
ycJroB Aa y HapeAHHM roAHHaMa He 4ofe 4o sHavajHzje npoMeHe y cy4cxoj rpaKCH,
M a Kp o e K o H o M c Kr4 M I] O Ka 3 a T e.rb vMa v p e ty raT wB n.

CoreeHrHocr lpyrurna je 1,86 nyra eeha oA 3aKoHoM 3axreBaHe. Cspr AHesulr H
otllllrH rloKa3areJbu rrvIKBVAHocrI,I cy Ha KBaJrHTerHoM HLrBoy, trrro ce 4oxasyje rz

trorBpAoM Hapo4He SaHxe Cp6uje IIIPI4HyAHA HAII/IATA - O4eneFbe 3a npla]eM,
KoHrpony v yHoc ocHoBa z Haroral 6poj IX/2.2-8489/2/74 on 15,01,2014. ro4r.rHe.
Hajcrpoxlzjn ro4I'tttttl,u IloKa3arerb Jrv'rcBVAHocrH He[rro je Huxrz H RpeBacxoAHo Je
ycJroBJbeH suavajuuu pacroM pesepBu 3a r43paBHa*,e pH3HKa ua xpajy o6pavyHcrcor
rlepHoAa [rorono 500/o y oAHocy Ha noqerHo crarbe, a y arJCoJryrHoM H3Ho cy 1,1,0

MHJILIOHa 4auapaJ. {o cacraenaFba oB,or MutrrrJberba lpyurrno je eeh onaj norcasaren
ycK.[aAH"[o.

TpeHyruo crabe, Kao H noreHqujanHo lporxnpeme noprQeJba ocrzfypaFba y3
npv MeHy [ocJIoBHax aKara {pyurrna z tlporruca o6es6efyje cra6ulHocr y [oc.rroBaFby
{pyurna r4 y HapeAHoM rrepuoAy,

Ilpenopyvyje ce fipyurrBy Aa HacraBI4 ca ynofemeM KBarHTerHrrx cr,rcreMa
HHTepHax KoHTpoJIa y cBI,IM cerMeHTHMa nocJroBarra Kpo3 AaJbe flpoAy6muza*e u
o nrHMr43arlr,{jy nocnoBHr4x np o qe Aypa v [poqeca, AHpeKTHo onpeAe.rberbe rporx KoBa
Ha HocI4oI{e u o6es6elerse 4onorbHocru pexujcrcor AoAarKa sa noxpahe rpolrKoBa
cnponof ema ocHryparba xo4 4o6poBoJbHlrx ocHryparba.

Eeo rpa4, I0.03.201 4. roAr.rHe

H14 AKTYAP
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